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ImFact is an expanding fintech company that is 
pioneering a new, technology-driven approach 
to receivable financing to avail working capital to 
MSMEs. As a “pooled receivables” factoring business, 
ImFact purchases bulk invoices from MSMEs for a mix 
of upfront cash and deferred payments, allowing for 
faster cash-conversion cycles.

OUR INVESTMENT

INVESTMENT 
INFORMATION

Our role

£3.04 M
• We provided the early-stage risk financing to a green-field operation 

developing a technology-enabled wholesale receivable financing 

product for SMEs to access working capital across the continent.

• FSDAi’s equity investment was critical as Covid-19 placed undue 

pressure on MSMEs in many sectors. ImFact’s innovative solution will 

release additional cashflow which previously was locked up as well 

as providing faster access to working capital.

• FSD Africa’s grant to ImFact will build the capacity of SMEs on their 

management of credit and cashflow and foster a better understanding 

of technology-enabled wholesale receivable financing.

COMMITTED CAPITAL:

INSTRUMENT

Smart finance 
for SMEs in the 
supply chain

Kenya, 
Sub-Saharan 

Africa

£2.94 M
Equity

£0.10 M
Grant of

Wholesale Receivable 
Financing



MARKET DEVELOPMENT

IMPACT TARGETS

• The ImFact product should contribute to increased volumes of 

finance to SMEs and deepen capital markets products using asset-

backed securities.

• It will test and drive digital innovations for supply chain finance 

solutions that can be applied in other sectors and geographies.

Disclaimer: This material is provided for information purposes only and is not a recommendation to invest in any products offered 

by ImFact or any other ImFact affiliated entity (collectively referred to herein a ImFact). This communication is not intended to be, 

nor should it be construed or used as, investment, tax, accounting, legal or financial advice. Prospective investors should consult 

their own legal, tax, accounting and financial advisors before making any investment decisions.

“We are delighted to welcome FSDAi into IMFact 

in support of our early growth in Kenya and 

expansion to other African markets. We are 

passionate about financial services innovation 

and believe that IMFact will prove to be a step-

change in broad access for Africa’s MSMEs to 

working capital. With its innovative approach 

in using the pooling of debtors to mitigate risk, 

IMFact has a very competitive product that 

directly addresses the barriers for Africa’s MSMEs 

to access formal and affordable finance.”

INVESTEE CONTACTS FSD AFRICA CONTACTS

Shiriki House Office Community 

(Westside),

Nairobi, Kenya 

contact@imfact.ke

Riverside Green Suites (Palm Suite), 

Riverside Drive, 

Nairobi, Kenya

FSDAi-info@fsdafrica.org

Joost Zuidberg, Chief Executive Officer 
Cardano Development

5,600
Number of jobs expected to be created/retained as 

a result of the investment

Value of receivables expected to 

be purchased

Number of SMEs expected to benefit from 

ImFact’s product

5
Number of countries that ImFact is 

expected to replicate its model

400

$600 M


